
Previous: 8,022.4 PSEi change: 0.41%

High: 8,055.5 Best: JGS +4.06%

Low: 7,999.0 2nd best: SECB +2.97%

Close: 8,055.5 2nd worst: AP -1.69%

Val. traded (mn): 7,960.2 Worst: FGEN -1.77%

Tenor Change Yield Tenor Change Yield

3 months -0.0160 4.5670 5 years +0.0430 5.0430

6 months -0.0150 4.8390 7 years +0.0680 5.0870

1 year -0.0440 5.0290 10 years +0.0680 5.1250

2 years +0.0220 5.0050 20 years +0.0990 5.2750

3 years +0.0290 5.0110 30 years +0.0980 5.2750

4 years +0.0340 5.0240

Previous Close Previous Close

PHP/USD 51.645 51.570 EUR/USD 1.1303 1.1303

Tenor Change Yield Tenor Change Yield

3 months -0.0286 2.0997 5 years +0.0096 1.7906

6 months -0.0211 2.0407 10 years +0.0256 2.0540

2 years -0.0097 1.7678 30 years +0.0440 2.5841

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, as well as European stocks, fell due to an increase in tension between the US and Iran. Asian stocks fell amid weak manufacturing data

from Japan and a resumption of some protests in Hong Kong. US yields recovered as the US Fed kept its policy rate steady for the month, though it is

currently having a more dovish tone, resulting in a weaker dollar for the week.

Philippine peso

June 24, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The PSEi rose slightly as investors adjusted their portfolios following the FTSE rebalancing. Local fixed income yields went up despite the BSP keeping interest

rates unchanged. Steady rates despite market expectations of a rate cut caused the peso to reach a one-year high. 

 The Philippine Peso strengthened to a one-year high as the BSP kept interest 
rates steady despite earlier market expectations of a rate cut. The peso closed at 
51.57 (-0.15% DoD).  

 Local fixed income yields rose despite the BSP's decision to keep interest rates 
unchanged. Bond yields rose by 3.51 bps on average, led by an 8.83 bps 
increase in long end of the curve.  

 The local equities market slightly rose as investors adjusted their positions 
following the FTSE rebalancing. Heavier value turnover was seen at Php9.36 
billion, a big jump from previous session's Php6.74 billion. Foreign investors were 
net sellers at Php 143.98 million, marking a 3-day selling streak. The PSEi 
climbed 0.41% or 33.05 points, closing at  8,055.47 last Friday. 

 Megaworld Corp. (PSE ticker:MEG) is bullish on the growth of the 
Philippine economy as it commits to spend P300 billion over the next five 
years to expand its residential, office, retail, and hotel projects.The listed 
property developer said it will roll out the programmed spending from 2020 to 
2024.This year alone, Megaworld is set to spend P65 billion for its 

expansion.  

 The Bangko Sentral ng Pilipinas (BSP) expects the Philippine economy to 
enjoy a lower inflation rate for 2019 at an average of 2.7%, revising the 2.9% 
forecast set last month. The revision was due to an expected decline in 
average petroleum prices globally, which will affect the production cost of 
goods and services and an appreciation of the peso that will improve the 
buying power of importers.  
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US Equities closed lower on Friday following the escalation of tensions with Iran, 
interrupting their week-long rally caused by dovish statements from the Fed. The 
week's risk-on mood was dampened after President Trump threatened to launch a 
retaliatory stike against Iran, which he later called off. The DJIA closed at 26,719.13 
(-0.13% DoD) while the S&P ended at 2,950.46 (-0.13% DoD).  

 Asian stocks closed lower as weak manufacturing data from Japan helped 
diminish investor sentiment. The Hang Seng Index fell as protesters gathered 
outside government offices again. The MSCI APxJ closed at 524.73 (-0.28% DoD). 

 After a week of gains, European stocks retreated on Friday afternoon amid 
escalating geopolitical tensions between US and Iran. The MSCI Europe closed at 
129.77 (-0.37 %DoD) 

 US Treasury yields continued to recover as the Fed kept the interest rates steady, 
despite having a more dovish stance. Yields rose 0.33 bps on average, with the 
10-year rising 2.56 bps to 2.054%. 

 The US Dollar closed the week, continuing its 3-day decline with the DXY ending 
last Friday at 96.2200 (-0.42% DoD), the dollar's largest weekly drop in the past 16 
months. This is due to the latest FOMC meeting reporting a very likely interest rate 
cut of at least 25 bps by September this year.  


